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GOVERNMENT OF THE PROVINCE OF ALBERTA 
DEPARTMENT OF INDUSTRIES AND LABOUR 


CO-OPERATIVE ACTIVITIES AND CREDIT UNION BRANCH 


ADMINISTRATION BLDG. 
EDMONTON, ALBERTA 





July, 1958 


Dear Sir or Madam: 

We are enclosing herewith the Annual Report 
covering Credit Union activities in the Province of Alberta for 
the calender year 1957, 

We trust this report will be of interest to you, 

If further information is desired on any aspect 


of this report, do not hesitate to get in touch with this office, 


Yours truly, 


Pas ta | } { 
jab ec Hp eee 


H. W, Webber, Supervisor, 
Co-operative Activities 
and Credit Union Branch. 


Digitized by the Internet Archive 
in 2022 with funding from’ 
Leos sea et eats a |-°o'S ae al 


httos://archive.org/details/ableg_33398004613948 






Alborta Trea shir) 
STAT risTi i "5 MDERA 


j ‘ 
| + 


OFFICIAIS AS AT JUNE 1,/19 5 fIDRARY, \ 


SONG ALE 
HON. R. A, REIERSON J. E, OBERHOLTZER Ne ae ae 
Minister Deputy Minister Pa ee 
Department of Industries and Labour Department of Industries and Labour 
Administration Building Administration Building 
Edmonton, Alberta Edmonton, Alberta 
H. W. WEBBER He E. HEATH 
Supervisor Deputy Supervisor 
Co-operative Activities Co-operative Activities 
and Credit Union Branch and Credit Union Branch 
Room 616 51h - 11th Avenue West 
Administration Building Room 201 
Edmonton, Alberta Calgary, Alberta 


CREDIT UNION EXAMINERS 


Edmonton Galgary 

J. E, LETTS B. MARTIN 

I. E. FRASER C, GRANT 

D. SMART ihe fol LLP 

K. VALK 

Room 616 Room 201 
Administration Building 51h - 11th Avenue West 
Edmonton, Alberta Calgary, Alberta 


——— em eee me “2 et  —— oo <_< ot = «am ane 


Compiled by .e. 

H, HE. HEATH 

Deputy Supervisor 
Co-operative Activities 
and Credit Union Branch, 
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Note 1, The map on the cover shows locations of Alberta Credit Unions, 


Note 2. Unless otherwise indicated, all information herein is based on 
the situation at December 31st, 1957. 
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INCORPORATIONS AND CANCELLATIONS 


15 new Credit Unions were organized in 1957, one less than in 1956, One 
of these was not successful, and its charter is to be cancelled, Only 
two charters were cancelled durin: the year, with several more to come 
in 1958. One amalgamation took place during 1957, but was not gazetted 
Une 1956; 


In all, since the enactment of the Credit Union Act in Alberta, 329 
charters have been granted. 74 have since been cancelled, including 
the 1 amalgamation mentioned above. At date 9 are inactive, most of 
them to be liquidated or dissolved, and 2 are new groups not yet 
reporting. Charters issued include 3 to Federations, namely the Credit 
Union League of Alberta, (which originally functioned in part, as a 
kind of central credit union), the Alberta Central Credit Union Ltd 

and the Union Regionale de St. Paul, which never functioned, This 
gives us 241 groups active at the end of 1957, 


Industrial groups continue to lead the field with 8 incorporations. 
5 Associational, 1 Parochial, and 1 Urban/Rural Community complete the 
list of new groups for 1957. 
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CLASSIFICATION OF CREDIT UNTONS 


255 Charters were in existence at the end of 1957 and are distributed 


as shown below as classified under various types of Bond of Association:- 





TYPE NO, CLASSIFICATION NUMBER 

ab INDUSTRIAL 5g 
2 GOVERNMENTAL 31 
3 PAROCHIAL 29 
4 ASSOCIATION AL 27 
5 URBAN COMMUNITY 34 
6 RURAL COMMUNITY 34 
¥ URBAN-RURAL COMMUNITY 38 
8 FEDERATION 3 

255 


Some statistics on all eee Credit Unions will be found in the 
last pages of this report, The above "Key" will indicate to the 
reader the classification of any Credit Union. Two types are 
combined in a few cases, and in certain others the type alloted 
is the preponderant one. The Federations are not included in the 


statistical totals, 





PROMOTION AND ORGANT ATION 


Se emeeetiedtied 








The organizational work ia the main is conducted by the Credit Union 
League of Alberta, directly and through its various Chapters and 
officers, Members of the staff of this Branch are frequently asked 
to assist and to give information and guidance to prospective groups. 


Promotion is another Learue estivity and is very much on the increase 
since some major inteznal roeureimlzational procedures were instituted, 


This office, it is felt, is of considerable assistance through its 
examination reports and recommendations, and by continuing correspon 
dence and neetings with beth officers and members, 


As usual, it is the enthusiastic volunteer who is the backbone of 
7 . « . * * 
this phase, assisted, of course, by the organization behind them, 
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THE LEADERS 


This is perhaps a misnomer, as tue biggest are not necessarily the beste 
However, as a mark for others to aim at, it is perhaps well to occasio- 


nally publish statistics in this respect, 


December 31st, 1957. 





ASS&TS 





Calgary Terminal 
Inglewood 

Employees of Swift's 
Bridgeland 

Edmonton Civil Service 
Burns (Calgary) 

Tuxedo 

Calgary Federal Building 
Calgary Firefighters 
Wainwright 


Total 


31.8% of Total Assets 
of 


These statistics are as of 


$ 
859,423.91 
810,185.92 
593,571.81 
530,437 43 
WS 516.67 
42) 4895 15 
13,267.95 
372,939.30 
34,7 ,82h..50 
343,702.53 
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MEMBERSHIP 
Inglewood 1990 
Calgary Terminal 1781 
Edmonton Civil Service 1522 
Tuxedo 1378 
Bridgeland 1280 
Calgary Federal Building 1005 
Caisse Populaire St.Paul 763 
Morinville 699 
Employees of Swifts! 69h, 
West End 61 
Total ls (53 
20.9% of Total Membership 
of 6,09), 
SHARE CAPITAL 
$ 
Calgary Terminal (eVrse eo 
Inglewood (ogden se 
Bridgeland 530,437 43 
Employees of Swifts Reyne ere tl 
Edmonton Civil Service ST 1ye0U aes 
Burns (Calgary) 367,903.95 
Tuxedo 337,379.08 
Calgary Firefighters 317,007 05 
Calgary Federal Building 295,820.37 
Wainwright 2O2 oor alo 
Total 14591456 27 
32.4% of Total Shares 
of 13, 760,02).8) 


LOANS GRANTED 
Employees of Swifts 
Calgary Terminal 

Burns (Calgary) 
Inglewood 

Edmonton Civil Service 
Calgary Federal Building 
Bridgelend 

St.Anthony's (Edmonton) 
Burns (Edmonton) 

Caisse Populaire St.Paul 


Total 


9540, 232.80 
1,536 890.85 
1,367 50.02 
1,189,007.99 


21,46, 790eh4h 


me | ren re 


3.6% of Total Loans granted 


of 


70,412,070.49 
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THE CREDIT UNION LEAGUE OF ALBERTA 


The League has made considerable progress in the last 12 months, suc- 
cessfully overcoming internal difficulties in the early months of 1957. 
Membership in the organization has increased, and continues to do so 
under new and aggressive leadership. 


The offices are now (June 1958) in a new location, described below in 
the remarks on the Alberta Central Credit Union Limited, 


The new Supplemental By-laws are now in effect, as the result of a 
great deal of effort on the part of the Committee appointed to 
prepare them. 


The suggestions put forward in regard to establishing a Mutual Aid Fund 
not being acceptable to the authorities, a new approach is to be tried 
with a view to setting up some such centrol reserve fund under League 
auspices. 


The budget for 1958 is considerably larger than in previous years, with 
the possibility of a deficit foreseen, If growth is in any way good, 
the deficit might well not occur. 


A fieldman is shortly to be appointed for Southern Alberta, which 
should prove a valuable forward step. 


There are now seven Chapters operating throughout the Province, which 
should be of benefit to all concerned. 


The 1958 President is Mr, John A. Stanger of Calgary. 
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ALBERTA CENTRAL CREDIT UNION LIMITED 


Before 1957 ended "The Central" topped the million dollar mark in its 
assets and continues to grow, Net Income also increased, with a 
resulting larger dividend paid in 1958. 


As with most Credit Unions, the desires of the members to borrow oute 
run their willingness to provide the funds to be lent. However 
people are becoming more conscious of the fact that services don't 
just happen, but have to be prepared for by supplying the necessary 
funds. 


The building programme finally came to fruition with the purchase of 
property at 112 - 1st Street West, Calgary, and in April 1958 "The 
Central" and "The League" moved into premises that are pleasant and 
at present adequate. Extension of the present building is planned 
for the not too distant future, 


Assets increased by 27% in 1957 from $792,791.35 to $1,007,083.97. 


Mr. James Lynn of Lethbridge was elected President for 1958, 
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WORK OF THE CREDIT UNION BRANCH 


The work of the Branch through its staff is both regulatory, and edu- 
cational, and is always aimed at strengthening the movement by these two 
means and by making surveys and enquiries designed to provide Credit 
Unions and their members with methods and powers in tune with changing 
times, 


A complete examination, or audit, is cmducted annually, with a copy 
going to the President of each Credit Union for study by all the officers, 
After the report has been studied, meetings are held with these groups as 
often as possible, and are found very valuable. A verification of all 
members! accounts is carried out in conjunction with the audit. 


The receipt and checking of monthly statements enables the Branch to keep 
in close touch with opera tions, and to take any indicated desirable 
actions. 


Under Alberta legislation Credit Unions with capital and deposits in exe 
cess of $150,000.00 are required to provide for their own audit by char- 
tered accountants, whose appointments are approved by this office, A 
supplemental examination of these groups was commenced in 1958, and is 
proving to be both desirable and valuable, 


COMPARATIVE STATEMENT OF THE NORTHERN AND SOUTHERN DISTRICTS AS AT 


December 31st, 1957 


Northern Southern 

District District 
Number of Reporting Credit Unions 118 hes 
Aggregate Assets $ 6,823,362 9,352,928 
" Membership 2h 481 30,65 
tt Savings 6,181,789 8 22,418 
" Loans in Force 5, 260, 785 7,018, 2:2 
. Loans since Inception 3050303033 By gcient lee 


(The above figures do not include 968 members in the 9 inactive Credit 
Unions, nor the loans since inception of the 8 dissolved, inactive, and 
amalgamated groups totalling $1,h79,728). 
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CREDIT UNION REGULATIONS 
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At the 1957 session of the Alberta Legislature, Sections 30,33 and 
hil were amended, and a new section, 75(a) was added, These amend- 
ments were published in detail in our 1956 Report, as was the 
amendment to Standard By-laws, Article V. 


Further changes in the Act were passed this year (1958) as follows: 
Section 19 - Objects and Powers 


This amendment was made to subsection (1) (j) decreasing the 
time limit and increasing the amount of payments after death. 


Section 2, - Organization 

Amended to permit a larger Supervisory Committee. 
Section 3) - Credit Committee and Loans 

Amended to remove an ambiguity. 


Section 39 — Borrowing Powers 


Amended to remove an ambiguity. 


Section 58 - Unsatisfactory Operation 


Amended to give Supervisor discretionary powers over 
time of suspension. 


Only one amendment to Standard By-laws was made in 1957, providing 
for the application of Section 6 of the Credit Union Act in re- 
lation to delinquency. 


In 1958, the following amendments became effective:- 
Article IV - 1 is deleted and the following substituted - 


"All payments made by or to a member shall be evidenced by a 
pass book or machine statement, each of which shall contain 
separate columns for recording payments made by or to the 
member. Every entry in th? pass book shall be initialled by 
the treasurer or other officer receiving or paying out the 
money. Where machine bookkeeping is in use, every member 
shall be furnished with a statement at least quarterly. 
Every member shall be entitled to a receipt for any payment 
made, in a form approved by the Supervisor", 


Continued - 
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Credit Union Regulations - continued - 
Standard By-law Amendments - continued - 


This amendment brings the regulation in step with facts as they 
exist. 


Article VI ~ 6 is enlarged by the addition of subsection 3 as 
follows: - 


"If at any general meeting, whether annual or special, a 
quorum as set forth in (1) and (2) above is not present, 
the chairman shall, after the expiration of sixty minutes 
after the time for which the meeting was called, declare 
the meeting adjourned, and no other business shall be 
transacted. A new meeting shall be called for the same 
time and place on a date not less than two weeks, nor 
more than four weeks, after the date originally set. Due 
notice shall be given as set forth in 5 (1) above. Not- 
withstanding the provisions of Article VI-6-1, at any such 
general meeting, those present shall form a quorum", 


General meetings at times are held without a quorum and therefore 
illegally. This addition covers this situation, and also provides 
that such a meeting may eventually legally transact business. 


Article XII is amended by deleting Section 3 and substituting:- 


"The fund shall be held as a reserve against bad loans, 
and expenses incurred in collection thereof; such ex= 
penses not to exceed 20% of the unpaid principal of 
any loan, The fund shall not be distributed except on 
Liquidation", 


This more clearly defines and limits the interpretation of the 
word "losses" in the deleted section, 


Article XII - is amended by deleting all words after the word 
"fund" ;- 


"Uncollectable loans shall be charged to the reserve fund", 
This amendment relieves the Credit Union of charging back to 


expense what can be quite large sums, and encourages the writing 
off of old bad loans, 
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DIVIDENDS AND INTEREST RATES 


The trend previously noted in our 1956 report towards higher dividends and 
interest rates seems to be definitely established, <A number of well 
established Credit Unions who have operated for ye-rs on minimum interest 
rates have either made slight raises, or zone to the maximum permissible, 
Similarly, dividends have been increased in many cases. 


The theory that volume reduces costs does not apply to Credit Unions, 
unless perhaps in multi-million dollar concerns, of which we have none 
yet in Alberta. The average Credit Union starts with all volunteer help. 
It later votes its overworked treasurer a slight honorarium, which in the 
course of growth becomes a modest monthly wage. About this point the 
spirit that gave birth to many ni hts of unrecompensed effort disappears, 
and a commensurate wage must be paid to competent help. The only sour-e 
of income being interest on loans and investments, obviously a low rate 
has to be raised, especially as, at the same time, members are looking 
for increased returns on their savings, 


Many rates of dividends were paid in 1957 on 1956 business, ranging from 
1% to 8%, and the average rate increased from 3.1% to 3.5%. Nineteen 
Credit Unions, mostly new zroups, paid no dividend, and almost 50% paid 
the common rate of 34; 30% paid rates over 3%, which reflects the tendency 
to make returns on savings more attractive. 71 paid rebates ranging from 
2% to 40% as compared with 67 a year ago. 


Interest rates show an upward trend as will be seen a the oe ae below: 


1£(12%) (_) Split Rate (%) h (6% No. Examined 
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CONTROL OF DELINQUENCY 


ee ne 


Various provinces have adopted legislation to control in one way 
or another this serious problem. In Alberta the legislation 
provides that no dividend may be paid or credited to members! 
accounts where delinquency exceeds a percentage set, (and to be 
reduced from time to time), in the Standard By-laws. 


Thits control became effective in October 1957, and had a most 
salutory effect in the groups affected. Delinquency is not alone 
evil from the point of view of loss of interest income and 
possible eventual write-off, but because these monies are out of 
circulation to the detriment of other potential borrowers, 


Fap too many Boards have adopted the attitude that a particular 
member is "good" for the money,. and as a consequence no attempt 
to collect should be made. Resistance to regular and prompt col- 
lection efforts is gradually breaking down, and the present 
control is helping us very much, 
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ASSELS 
In 1957 Assets increased by $2,395,046.81 or 17.4%, a slower gain than 


: A ¢ Pa 
in the previous year when the increase was 21.1%. 


LOANS 
The increase in loans outstanding in 1957 amounted to $1,740 ,357.13 or 


16.5%, as compared with a gain of 21.4% in 1956. 


SHARES 

Share Capital increased in 1957 by %2,086,696.55 or 17.8%, while in 
1956 the gain was 21.1%. 

DEPOSITS 

There was a decrease in 1957 in Deposits amounting to $81,635.13 or 
8.8%, as compared with a gain of 33.0% in 1956. 

TURNOVER 

The total turnover for all Credit Unions in 1957 amounted to 

$51,811 ,806.83, an increase of $7,780,924.84 or 15% as compared with a 


16.2% increase in 1956. 


None of the above figures include Alberta Central Credit Union Limited, 


whose gains were 


Assets ¢214,289.62 or 27,3% 
Shares $150,608.32 or 30.8% 
Loans Pe36,001.7L --or. 54.1% 


Their turnover was $16,707,002.85 a gain of 23% 





STATISTICS - General 


No. of Members 

Loans Granted 

Loans Since Inception 

Loans Written Off 

% of Loans Written Off Since Inception 


Amount of Loans Written Off Since 
Inception 


1956 


49,378 
10,131, 883.86 
58, 741,664.31 

7 566 685 
2079 


3552.3 


197 


56 , 09), 
11,670,106 ,18 
70 ,)12 ,070 649 

15,368.76 


Ole * 


50,663.10 


Average Member's Shareholding 
Average Member's Savings 
Average Asset per Member 
Percentage of Loans to Assets 


Percentage of Liquid Assets 


*  Write-Offs 


236.0 
255 827 
279.01 
76 elt 
210 


2115430 
260.35 
288 .37 


1559 
2162 


Continuation and increase in writing off old bad loans is somewhat 
more than double that of last year, but with increasing business 
the percentage has dropped. The loss ratio of less than 3/l of a 


mil per dollar lent is remarkable. 
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COMPARATIVE CONSOLIDATED BAWANCE SHEET 


As at December 31st, 1957 








focet Sn pet oS December 1956 Percent December 1957 Percent 
ofGain of Gain 
Loans $10,538 ,680,.21 21.4 12,279 ,037 .34 26.5 
Cash oon enU 6.9 1,284 579.19 8.0 
Investments 1,812 ,270.69 33.6 ZA gOLuet @ LG25 
Furniture & Fixtures 56,253.40 2007 73,312.65 30.3 
Others 185 ,062.38 58.5 391,550.02 116.9 F 
13,701 , 244.18 21.12 16,176,290.99 17 4 
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Shares 11 ,673 ,328.29 paWeat 13 ,760 ,024. 84 B Lejos 
Deposits 025 4007 200 Saat B44 ,181.95 8.8 # 
Accounts Payable 137,898.16 9.5 324,268.22 135 ou 
dich 








Direct Liabilities 12,737 ,043.53 14,928 475,01 

Reserve Fund 434,685.06 19,3 529 ,851.48 21.9 

Undivided Zarnings 128,294.98 22 Get TOP OST 3 54.3 

Profit & Loss 478,111.06 Sve 516,255.71 fry, 

Others 3,109.55 18.4 * 3,713.06 19.4 
13,781 ,2u4.18 21,12; 16,176.290.99 17.4 

No. of Members 49 ,378 9,6 56094 L3aD 

Loans made 

since Inception 58,741 664.31 2156 70,412 ,070.49 19.8 

No, of Credit 

Unions Reporting AEE 5.4 241 3.4 

(*Decrease) 


(F - This large increase is mainly due to acquisition of land and buildings 
by some larger Credit Unions), 
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COMPARATIVE CONSOLIDATED SURPLUS STATEMENT 


For the Period January 1st to December 31st, 1957 


10 Ss 


Total Surplus 


(including Fees & Fines) $528 ,978.26 
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Reserve Fund g:053,509 91 
Education Fund 4,663.12 
Dividends Paid 306,959.13 
Interest Rebates 90 477.37 
Honorariums 6,093.02 
Miscellaneous B epeas 
Undivided Farnings 
(Net not allocated) 11,947.28 
528,978.26 


a als ae 


633 , 842,48 


129,300.53 
4,489 48 
Ble NOR ya 
96295702 
4,189.70 
3,094.52 


105276072 


633 ,842.48 


Increase or 
*K 


Decrease 


$104,864, 22 


234 owe 
173.64 
(oie souks 
5 OLGset 
1,903.32 
233.31 


eB 70s56 


104,864, 22 


The figures above are from the Surplus Reports of all Credit Unions 


reporting in 1957. 


The number of Credit Unions using previously accummulated Undivided Earnings 
to pay dividends etc was seventy-seven. The amount so used was $10763.24. 


leA 


22.6 
lb 
25/07. 
6.4 
adie 


7.0% 


14,0* 


The proper handling of items such as Honorariums and Depreciation through expense 
accounts before year end closing continues to lower the Honorarium and Miscellaneous 
Items. The latter consists mainly of interest paid on deposits, 





GROWTH OF ALBERTA CREDIT UNIONS FROM 1948 to 1957 


YEAR 


1948 
1949 
1950 
1951 
1952 
Bie or 
1954 
1955 
1956 
1957 


MEMBERSHIP 


24,761 
27 ,341 
27 ,836 
28 ,4Ok 
30 ,472 
34,857 
39 ,887 
AL 970 
49,378 
56,094 


ASSETS 





3 221,964.00 
1 133,815.00 


4,607 ,245.00 


5,089 ,065.00 


6,246, 225.00 
7 ,800 ,025.00 


9 ,374,350.00 


11,308 ,674.00 
13,781 ,244.18 


16 176,290.99 


SHARES 


248815899 ..00 
Sip ear oe 
ove ee sler Ai8.8. 
4,269,240 ..00 
5,142 ,626,00 
6,499 , 944.00 
7 974,660.00 
9 ,637 ,089.00 


11 ,673 ,328.29 


13,760 ,024.84 


pa 
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DEPOSITS 


395 ¢o1 900 
375 ,898,00 
309 ,760.00 
3553226 00 
572,601.00 
617 ,O84.00 
G45 ,4°3.00 
695 ,810.00 
925 ,817.08 


S44 181.95 


LOANS 


2,498 ,908.00 
3,345 ,967.00 
3,815 ,102.00 
3,989 ,643.00 
4,775 ,862.00 
6,120 ,935.00 
7,257 ,891.00 
8,675 ,865.00 


UEOMoG le pee 82D 


INVESTMENTS 





234,276.00 
292 pole 0 
3015712, 00 
ty] 759.00 
591,045.00 
761,405.00 
1 051,423.00 
1,357 337.00 


1,812,270.69 


12,279, 03 Pe Sega? elders 


ROERVE FUND 


72 »438. 00 
98,075.00 
120 ,740.00 
158,671.00 
192 ,661.00 
236 , O48 .00 
294,346.00 
364,072.00 
434,685.06 


529 651.48 
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CREDIT UNIONS CLASSIFIED BY TOTAL ASSETS = as at December 31st 
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YEAR 1000 1001 - 10,000 10,001 - 50,000 50,00% ~ 160,000 100,001 ~ 300,000 300,001 = 500,000 500,000 
1952 10 69 82 10 15 = m 
1953 9 68 oo 27 15 3 - 
195) 8 69 83 30 ry 5 1 
2255 h 72 81 oh 21 h 2 
1956 hh 7h 86 3h, aS i 5 
1957 5 63 88 1,3 30 8 hy 
CREDIT UNIONS CLASSIFIED BY MEMBERSHIP - as at December 31st 

Less 

than 

100- 100 - 200° +201-= 300 301 - 00 01 -500 501 - 800 802 - 1100 1101 — 1500" = 150 ama 
1952 78 68 29 8 h 3 1 1 = 
Tos 7 67 39 8 6 h 3] 2 - 
195), 73 70 38 16 a= 6 _ 2 1 
2955 73 70 38 21 9 6 1 1 2 
1956 79 72 32 25 1 5 3 1 2 
1957 79 69 37 22 16 12 sh 7 2 3 
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Ne poe 
Below is shown each Alberta Credit Union in order of Charter number, zrouped as to 
year of incorporation. Please refer to Page 2 of this report for key to type of 
Bond of Association. Credit Unions in the Southern area are marked with an "x", 
The figures are as at March 31st, 1958, and include all charters valid at that date. 


: vi NO. OF LOANS SINCE TOTAL 
NUMerEY «©. NAME OF CREDIT UNION LEO ee dates ama aire eepie 
1938 
- Mangan 5 Ta 536,355.05 151 44.99 
2 Edmonton Civil Service 2 1551 1,930 ,370.39 HN6 765.34 
3 Edmonton Transit Employees 2 364 1,066 ,845 .26 116 ,274,56 
4 x Inglewood 5 2038 2,716 ,828.95 836,735.40 
x Bow 5 5H1 686 174.75 168 ,019 ,48 
6 Evansburg 6 51 12 ,626.00 1,503.92 
7 Employees (Swifts) Edmonton 1 Ale 3,846 , 240.07 588 435.90 
8 x St. Patrick's 3/5 450 POen ee ue 141,081.72 
9 x Redcliff Zi 104 ASG 25 ,668.29 
10 Clandonald 3/6 63 22,137.07 35,215.05 
1939 
ll x Sainte Famille Bio 506 740 ,120.53 134,942.73 
ie Wetaskiwin Pioneer Y 392 22 Fone ok A? 5242.92 
13. x Burns Employees it 514 25953, 3.50897 WA 475 5 
14 x Central Telephones 2 3 462,284.25 41 408,70 
15 Ste. Helene Lye? arenas 303 ,939.89 20 ,986.12 
16 x #£Picture Butte Sugar Makers 1 64. 410,781.90 Se eee 
1? x Calsary Federal Building , 1065 1,696 ,399.78 379,111.69 
18 St. Paul Parish 5/7 789 VU, 216 h5oee5 289 ,247 .82 
19 St. Joseph's A) Se nel. 398 492.35 107 ,114.37 
20 x Ogden 5 267 4? ,988,05 88 ,629.42 
21 x United Grain trowers 2 186 stout as ane 102,991.40 
22 Purns Fdmonton ah 3446 1,398 557.52 2h8 ,851.45 
23 Progressive /5 72 124,251.62 16,670.90 
1940 
24 x Fourth Estate it 124 B77 sa 7400 55 ,694,40 
25 Edmonton Dom. Civil Serv. 2 350 552,020.25 76,178.68 
26 x Calgary Prov, Civil Service 2 325 504,728.01 124,731.42 
27 St, Joachims 3/5 298 303 ,473.80 93 301, G1 
25 x Raymond Sugar Makers mn 89 659 ,265 ,69 (ae ten 
29 St. Louis 3/7 265 184,253, 9b 35,959.58 
30 Edmonton Assuc. Grain 5 6 100,296.74 5 A268450 
BT Morinville ” 718 995,098.91 309,762.92 
33 Ste. Anne de Falher 3/6 178 148,798.17 9,927 .49 
3h Grandin 3/5 235 324,123.02 68,157.96 
35 Beacon 5 202 422 -501, OF 52) Co0810 
36 Edmonton Firefighters 2 542 17184 ,374.38 BRee5S.6e 
37 Notre Dame de Lourdes 6 267 174,237 46 53,066.59 
38 -™@ High River Pioneer y 342 332,574.79 LOS 33 er 
39 x Calgary Terminal af 1850 3,246 ,880 .43 861 ,700.59 
4) x Lethbridge Central 5 360 170,496.24 85,748.59 
41 % Calgary Transit System Emp, 2 249 600 ,179.79 [pe ewiere ss 
42 x Macleod 7 324 fies) s(23 ah) 93 ,208, 24 
43. x U.F.A, Co-op 4/7 3 226,840.72 30,615.41 
WY x Brooks 7 128 682 , 549.86 167 ,578.59 
45 x Calgary Firefighters 2 528 13214 ,802.69 348,711.61 
6 Goodridge 6 72 81,609.87 6,944, 23 
Ty La Paroisse St. Vincent 5) 5ae 09 110 ,987.15 i017 oe 
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CHARTER = tid NO. OF LOANS SINCE TOTAL 
NuMBER § NAME CF CREDIT UNION TYPE MEMBERS INCEPTION ASSETS 
IS ICEPTION ASSETS 
1942 
49 Northern Telephones 2 148 173,692.89 23 280537, 
50 x Raymond Community 7 OW 118 ,881,06 15,246.65 
isl C.N, Edmonton at 567 400 ,866.45 102,087.49 
Deane ley ? 79 75 028.28 9,649.64 
53 Edmonton U,1.C. 2 oa 140 , 544.79 9,870.18 
55 x Lethbridge Civil Service 2 259 265 ,810.97 51,094.70 
56 x Medicine Hat Civic 2 sak 115 ,542 45 135177420 
57 Alberta Avenue 5 99 TU N20" 27 10,993.74 
58 Mallaig 3/6 124 96 849.59 10 ,996.08 
59 Ponoka Mental Hospital 2 Ly 323 ,835.29 64,550.18 
63 Neerlandia 6 216 225,915.42 eel Sion b he) 
64 x Calzary Civic Employees #2 419 L5H 942.71 84,008.27 
66 x Coaldale Mennonite 1/6 275 513,864.90 54,725.88 
67 x Medicine Hat C,P. Employees alt 270 120 ,748, 63 25 343.65 
69 x Rosemary 6 100 128,251.04 11,905.73 
72 xX Mountain View 6 266 236,620.25 28 ,202.58 
eS 
76 Edmonton City Police 2 euab 319 ,818.34 69 ,O48.17 
78 La Corey 3/6 7p 25 071,58 3,667.64 
80 x Albertan ay 67 82,760.92 11,698.32 
81 Cherhill 6 96 84,691.64 6,070.60 
83 King Edward Park 5 93 74,319.97 15,223,050 
84, Lessard 6 Sie 25 4503,.00 6,034.07 
85 Vermilion 7 ay 8 629.42 9,681.99 
90 Wainwright 7 601 1,670 ,698.50 350,520.53 
91 Plamondon 6 216 88 , 884,53 diag ead: 
92 St. Bernard de LaFonde 3/6 91 293,186.76 54,937.81 
93 Stony Plain and District 7. ikeal 12 ,760,62 6,148.37 
o4 Edson ” 93 71,675.50 Ge Mie 
95 Barrhead 6 151 185 ,934.75 42 255.03 
08 x Regal 5 auth 37567 <2 Yonge oe lS 
100 Co-op /5 145 21P ea e7e 20,466.01 
102 x Calgary Civil Servants % 2°20 BOONE so 85,128.04 
103 x Tuxedo 5 1495 ied? 3023 a0 427 ,008.69 
106 Legal 7 319 139 (23612 ALL 38G. 26 
107 Waskatenau B 177 287 751493 39, 092.01 
108 Rimbey 7 HESS 196,972.08 28 853.36 
110 St, Martyrs Canadiens 3/6 225 68 ,612.50 12,690.14 
113 x Eckville & District 7 N13 796,201.07 213 ,572.39 
116 x Craigmyle & District 6 154 217 ,696,38 35,364, 64 
11? Edberg & District 6 63 SOS et aaels are vere 
119 x Hagle Hill District 6 83 20,012,365 4,198.06 
121 x Strathmore Community 7 7] 42,550.00 4,726.71 
122 Boyle & District 7 90 GhOie Nels ein) 6,347.67 
124 Warburg 6 58 18 558.84 1,155.50 
126 x Cardston 7 197 290 ,064. 38 48,520.85 
127 Andrew & District "] 220 507 ,790.46 fle) Vas ree 
1944 
130 x Rocky Mountain House 7 109 26,055.90 2,945 .60 
dts he Dunvegan ui 151 bee de yore ls) pone ol soo 
134 x Rolling Hills 6 136 197 ,029.39 32,099.16 
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CHARTER NO. OF 
NUMBER NAME OF CREDIT UNION TYPE MEMRERS 
136 St. Anthony's Parish 3/5 586 
138 Guy 6 81 
139 x Calgary Co-op Dairies al 93 
11 Edgerton & District Z: 119 
Lay Mundare 6 oe 
146 x Mission iS 225 
147 x Pincher Creek & District 7 250 
149 x Blairmore 5 LO 
150 North Star 6 130 
151 St, Andrew's MS aaah 
156 x Bridgeland 5 1359 
157 x James River 6 82 
159 x Alberta Nitrogen Employees if 226 
163 Rycroft f) 329 
165 x Red Deer Community 5 428 
166 Edmonton Civic Employees 2 548 
167 x Claresholm Community 7 106 
1945 

170 Jasper Place 5 169 
eu Athabaska & District fi 65 
173 x Bowness 5 12h 
175 x St. Anthony's of Drumheller 3/5 56 
176 § Bdmonton Blind 4/5 43 
177 x West End 5 716 
179 x Calzary General Hospital Emp. 2 194 
1605s) Ching 6 110 
18h Sacred Heart BTS 324 
183 x Duchess 6 58 
184 x Calgary U.I.C, g 73 
185 Hizh Prairie ie 88 
186 x ‘ethbridge Civic 2 216 
187 Riverhurst 6 60 
1946 

189 x Victoria 5 412 
190 Oliver Employees 2 kee 
LOZ oceeGay Ley 6 103 
193 Eaglesham ih tS) 
196 St, Vital de Beaumont 3/6 186 
197 Local 987 4/5 198 
198 La Glace 6 oA 
199 Fdmonton Ukrainian Catholic 3/5 3332 
201 x McSavin limited staff ali 78 
147 

203 Hditsa 2 Les 
206 Ponoka 7 395 
207 Thorhild fi dh5 
208 Acorn 6 L4O 
209 x Cannat ait 152 
2L05x% Duttax 2 ERM 


20 





LOANS SINCE 
INCEPTION 


1,570 ,053.35 


6,462.00 
183 ,095 .30 
3,214.00 
10.786, 00 
417 976.00 
195 ,420,42 
Cl O2be 
170383505 
214, 644,51 


1,666 ,013.35 


25 202.21. 
AO ,924.,86 
Le? ee O0 
27a ale 
919 421,93 
TAS 5325.30 


231.5578 .Ou 
13,205.95 
66 ,282,95 
DAS 
39), 306768 

338 529.41 

260,116,211 

11 0e5 SiGe 20 

heir 4 erwds 
Mh 166,00 

144,312.81 
3 5ol. oe 

3135293599 
10 ,055.00 


HO5 747.98 
250,057.90 
LZ els 00 
10 657,20 
17D OT SEOY, 
330 ,330,62 
39,900.00 
715, 269565 
180/37 «59 


434,808.47 
463,500.70 
55 244.91 
100 ,608.69 
105 ,009, 24 
534,134.18 


227 , 289,61 
1,900.11 
At + 35a L 
(@eiers |.) 
931.79 
53,043.48 
42,367.06 
205 , 844.55 
19 348,42 
39 422.23 
Os Creo 
1. , 833,80 
98 ,065,51 
65 553.28 
65,995, 64 
163 ,463.53 
41 176.99 


32 596, 36 
3507 6,68 
I 5 Sho 
Ss 2er7 i 
6,934.85 
138 696512 
655592550 
36,581,144 
96,653.96 
33907 253 
18,196.57 
3), 108225 
60 577,42 
fae Oey IR Ob 


143,719.22 
50 385.96 
33 ,072,06 

6,096.53 
67 ,679.30 
79 ,140,07 

6,549.49 

134,547.69 
31.07 7e6G 


36,675.47 
nLOL PSO, Ol: 
8,927.56 
355 720.94 
25 gO0Gsl eS 
136 036,98 
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NAME OF CREDIT UNION 


uethbridge Terminal 
Cherry Grove 
Kevisville 

Grande Prairie 
Hillcrest 

Union Packing Employees 
Ukrainian Progressive 
Calstan 


Taber Sugar Makers 
Coleman 
Employees Canada Packers 


University of 4lberta Emplovees 


Mount Pleasant 

Calord 

St. Joseph's Parish 
University Hospital Staff 
Lethbrid:e Brewery Workers 
Esso 


Hydro 

Camrose 

Ree Wig cle 

Sacred Heart Farish 
Blur cen 

Forest Lawn & District 
Edmenton Terminal 


sreywest 

Edmonton Christian Reformed 
South Calgary 

Hat Legion 

Jenkins Employees 

Ogden Shops Employees 
Dynamite 

Canada Safeway Employees 


Canada Safeway (Edmonton) Emp. 
St, James 

Motor Car Supply Employees 
Hdmonton Air Industries 
Shell (alberta) *mplovees 
Medicine Hat Co-op 
Edmonton ©o-op Store 
Bankview & *Knobhill 
Macleod Trail 

Gainers Hmployees 

Banff Park 

Canadian Chemical Employees 
Grand Trunk 


OR 
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207 
VO 

84 
ANS 
168 
146 
197 
304 


96 
115 
518 
VOL 
Pe 

99 
501 
R73 
106 
de 


536 
81 
76 

165 
aD 

304 

214 


vals 
481 
461 
204 
ven’ 
520 

(a 
597, 


53° 
L471 
abe te 
5 
102 
143 
228 

ho 
Lou 
17 
35 
Shy, 
1490 


ee er ee ee 


“LOANS SINCE 


INCESTION 


374,312.81 
36,827271 
15,470.00 

387 ,O47,21 

eis omy t 

182,483.98 

155 ,603,80 

BO fea dale 


262 ,821.80 
124,302. 24 
965 ,008.54 

67 ,120.94 
223 843.33 

Heo fee 
364,928.63 
314,622.99 
142,288.54 
Waey (aso aici 


1103374. 52 


12,944.14 
72,945.00 
82,885.55 
4,050.00 
170 , 230.50 
149 599 45 


30,147.72 
226 454.06 
209,229.96 

33 eo a3 

65 ,o49.40 
589 ,394.16 

25 166.57 
625 ,315.45 


(59,317.56 
34,558.80 
Bay td 
33,022.02 
228 437255 
LG , 234,60 
151,734.99 
Vpo0ks (3 
71,598.48 
171,405.62 
192 0 fen 
323 , 260.64 
150 , 943.83 


TOTAL - 
ASSETS 


69.,550 e Pas) 
4,211.58 
Big een 

112 , HO, 29 

49 467,43 

Sie venel 

bh O49, YY 

96,954.46 


62,280.07 
31,189.40 
256 , 881.48 
13,851.66 
PAS VAS pie. ed | 
21,200.08 
126 354.43 
88,104,72 
Boa eo eoe 
20 ,740.04 


202701 
3,817.56 
20';997 .58 
24,034.23 
ape esee sh 
59.1252 70 
43,188.76 


7 1900.75 
67 ,173.64 
734008 H10 
14,142.45 
pe le Oo 

211,274.14 

6135567 

146,729.80 


Pee TOL 
9,646, 87 
5 150.70 
9,394.13 
sey MES Py 
27 ,886. 30 
51,040.07 
1,545.07 
33), (07 stb 
67,814.49 
65,685.97 
109 ,385.86 
655 520.03 
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CHARTER. NO. OF ~~ LOANS SINCE ‘TOTAL 
NUMBER NAME OF CREDIT UNION Tye MaMBERS INCEPTION ASSETS 
Mb lag 

Oil ka ero ee Calvary Club) 4/5 120 37 ,296.78 14,453.34 
272 x The Hatters 5 227 eveyabateyerall 49 ,075 32 
273 x Red Deer Lake 6 137 58,755.00 H2 527 «94 
274 Edmonton Amal. Civil Servants 2 311 26, 438,66 TL Sloe 
277 x OD.N.D. (East Calgary) Employees 2 70 52,482.28 135793627 
278 MeGavin's Employees Edmonton ut hey. BUTE 17 345.74 
279 Silverwood Employees a 103 9,908.36 3570273 
280 x Montgomery Community 5 326 61 ,H05 975 26,913.74 
ZO ex Capitola) 5 yA) 24 329.53 12,306.91 
282 x Handicapped 4/5 140 29 350708 14,082.90 
283 Industrial a 99 27 443.72 cee Veal 
284 x Baker Memorial Employees 2 67 21,016,00 VV bre. 
iw 

285 Sf, 1 76 27 270500) 15 427,24 
286 x Calgary Wheat Pool ie 110 45 ,010,95 15 ,538,40 
20 fe ax Belt Line 5 114 29 ,288,85 11925 635 
288 x Club "66" 4/9 105 55 856.00 18 ,067 .32 
289 x Holland-Calcary 4/7 289 142,877.84 90,028.84 
290 x Freeman-Wilson Emolovees aE 72 27 ,307.00 16,031.35 
291 Border Co-operators 7 400 251 525 ee 203 ,180,92 
292 x Coaldale Cubs by 38 3,507.94 1,648.08 
293 x #£x°Parkview & Parkhill 5 109 12 ,276,00 10 445.47 
294 x Dutch Canadian Ly 379 SAW ays 0) 60 ,254.59 
295 x District Employees i a2? 34,907.75 13 807350 
296 The Netherlands Ly 240 55,143.90 27 134.22 
297 x Station Calgary DS 362 8 ,068.00 3,632.33 
298 S.G.E. (Sherritt-Gordon) at 262 98 937.50 39 7237433 
1956 

299 x Unde a ak 36 11006556 2 ,0LG. Cs 
300 Royal Alex Hospital Employees 2 90 she evleye ish 4,095.19 
301 x St. Anthony's (Calgary) 3/5 106 21,707.45 10,949.83 
302 Scona im 73 29 472.26 11 ,996,20 
303 Polish Alliance 4 69 15 135400 6,647.39 
304 x Nanton and District 7 102 6.105500 4 841,26 
306 Freidenstal 6 56 20), 21S 12,905.98 
307 x South East Alberta Dutch 4 82 7 5530.00 PEGTOL OE 
308 Steel Employees 6 3 25 ,198.65 13,130.47 
309 Pipe Trades Local #488 L/5 310 47,184.50 41 132.44 
310 x White Crown 1 3 Pees hers 0 1,486.86 
311 Der eres dl 69 23 BOW LLO 13 ,801,35 
312 Imperial Oil Refinery, Edmonton 1 112 7 »433.10 3,620.61 
313 Employees of S.1.E.W. 1 130 14,219,00 8,529.45 
314 Public School Employees 2 Le? 729 web 4,674.58 
315 Teamsters b/s 66 7,366.20 4 950.53 
Ashe 

316 x ‘Weston Employees 1 59 5 379.00 35153,68 
317 Employees of Ogilvie uf 29 419,14 
318 x Central Alberta Dutch y 98 4 470,00 3,310.05 
319 Alberta Phoenix a 5h 5,250.00 3,087.07 
320 x Calidl a 155 135995.63 8 ,866,36 
BOL Steel Fabricators (Edmonton) 1 59 5,804.00 5 347627 
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Ey Ps 
HARTER NO. OF LOANS SINCE TOTAL 
NUMBER NAME OF CREDIT UNION TYPE MEMBERS INCEPTION ASSETS 
Beer Xx  Cyopk. Branch 13 4, 96 7951.00 4,820.53 
324 x Olds and District fi 63 1600502 1474.17 
Boome AGG. (bernbridge) Fe yy 1,865.00 1,818.33 
327 x Hungarian Canadian a 39 350500 1,914.42 
328 Northwest Industries ak 8B Pi) OreO) 1,693.56 
329 Lambtun ih 39 PH, 35 
330 Sts Aus XX rarisn 4 BS 200.00 Bey ite. 
poe x PoGa hs 4 5 oe Soe, SAS iy 
1958 
Se Sab ee 4 No report at date. 
73 Dissolved Credit Unions since inception 902 ,679.86 
8 Inactive Credit Unions since inception yall Os rreye) 


Se ee 


P04 (25.19 


Total Loans since Inception 


SSS ee 


Alberta Central Credit Union Loans since inception 


3,507 ,137.40 


mf 
Wy 


Date Due 























